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Thispresentationcontainsforward-lookingstatements. Forward-lookingstatementsinvolveknownand unknownrisks,uncertaintiesand assumptions

and accordingly,actualresultsand futureeventscoulddiffer materiallyfromthoseexpressedor impliedin suchstatements. Youare hencecautioned

not to place unduerelianceon forward-lookingstatements. Forward-lookingstatementsincludewordsor expressionssuchasòprovide,òobjectiveó,

òbecomeó,òcommittedó,òdedicatedó,òensuresó,ògrowingó,òprospectiveó,òpositiveó,òthroughó,òcontributesõ,òlowó,òeasieró,òcontinueó,òexcellentó,

òveryó,òvaluableó,òexpectedó,òadequatelyó,òongoingó,òexpandó,òplanó,òexpediteó,òtobeó,òimproveó,òcompleteó,òasmuchasó,òsettoó,

òriseó,òsignificantó,òisrequiredó,òforecastó,and other similar words or expressions. Exceptfor statementsof historicalfact relating to the

Corporation,informationcontainedor incorporatedby referencehereinconstitutesforward-lookinginformation,including,but not limited to, the

futureprice of, and demandfor, mineralsincludinggraphite,nickeland cobalt,as well as theCorporationõsstrategy,plansor futurefinancialor

operatingperformance. Forward-lookinginformationisbaseduponassumptionsthat wereapplied in drawinga conclusionor makinga forecastor

projectionthat are believed to be appropriate in the circumstances,includingthe following: the Corporationwill be able to obtain additional

financingon reasonabletermsor at all; the Corporationwill be able to recruit and retain the servicesof its key technicaland management

personnel; theCorporationõsmanagementwill not identify and pursueotherbusinessobjectivesin future; therewill be no unexpectedtechnological,

economic,political or otherdisruptionsthat will affect supplyor demandfor mineralsin mannerthat wouldhavea materialadverseeffect on the

Corporation; the Corporationwill be able to obtain all requiredregulatoryapprovalswithoutunduedelay or subjectto excessivelyburdensome

conditions; theresultsof currentexplorationactivitieswill be favorable; thepriceof mineralswill remainsufficientlyhighand thecostsof advancing

theCorporationõsprojectssufficientlylow so as to permit it to successfullyimplementits businessplans; and that the risksreferencedabove,

collectively,will nothavea materialimpactontheCorporation. While managementconsiderstheseassumptionsto be reasonablebasedoncurrently

available information,theymayproveto be incorrect.

Riskfactorsthat couldcausefuture resultsor eventsto differ materially from currentexpectationsexpressedor implied by the forward-looking

statementsinclude,but are not limitedto, explorationresults,revenue,fluctuationsin the price of currenciesor mineralsor of local operatingcosts,

miningindustryrisks,delays,politicaland socialstability in Africa includingour ability to maintainor renewpermitsand otherrisksas describedin

ourdocumentsfiled fromtimeto timewithCanadiansecuritiesregulatoryauthorities. Informationwithregardsto theseand otherriskfactorscanbe

foundinSRGõsMD&Afor theperiodendedJune30, 2018.

Theseforward-lookingstatementsare dated as of November2018 and we disclaimany obligation to update or revisetheseforward-looking

statements,exceptasrequiredby applicablelaw.

All amounts are in US dollars unless otherwise specified.

FORWARD-LOOKINGSTATEMENT

http://www.srggraphite.com/
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SRG ATA GLANCE

SRG ð(TSXV: SRG)

Å Canadian-basedminingcompany. Ownerof the Lola

graphite deposit and the Gogota nickel-cobalt

depositin Guinea,WestAfrica.

Å Committedto healthand safety, and operating in a

socially, environmentallyand ethically responsible

manner.

EXPLORE, DEVELOPAND PROVIDE QUALITY MINERAL

COMMODITIESIN AN ETHICAL, TRACEABLEWAY FOR THE

BENEFITOF ALLSTAKEHOLDERS

http://www.srggraphite.com/


0 4www.srggraphite.com| TSX.V SRG

INVESTMENTHIGHLIGHTS

MINERAL

RESOURCE

Å High quality graphite deposit with desirable specifications

Å High grade nickel & cobalt laterite deposit well positioned for the EV revolution

Å Surface deposits allow for simple, low-cost mining

Å Large, under-explored region. High geological upside

MANAGEMENT

TRACEABILITY

TRANSPARENCY

Å Proven management team with successful track record. Over 50 years of 

combined mining experience in francophone West Africa

Å Attractive mining jurisdiction. Guinea is an EITI signatory since 2007

Å Resources dedicated to local engagement and corporate social responsibility

CAPITAL

STRUCTURE

Å Small amount of shares outstanding helps translate an execution success to a 

market success

Å No debt, streams or royalties encumber the company or the projects

Å Financed through to construction of the Lola graphite project

DIRECT

EXPOSURETO

ENERGYMETALS

Å Growing demand for energy storage is expected to drive demand for graphite, 

nickel and cobalt

Å Medium term cash flow objective with long term exposure to development and 

exploration projects

http://www.srggraphite.com/
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PERMITMAP

http://www.srggraphite.com/
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LOLADEPOSIT

The deposit distinguishes itself with its surface mineralisation. The first 20 to 

30 meters are characterised with weathered material (saprolite), naturally 

exposing the graphite flakes. This type of surface mineralization requires 

minimal grinding, which contributes to low operation costs and easier 

recovery of large and jumbo flakes

The graphite mineralization 

continues at depth >30m 

within the non-weathered 

sheared gneiss.

TheLolaGraphitedepositis8.7 kmlong,and onaverage370 meterswide.

1.0 km

Discovery outcrop

Highway

http://www.srggraphite.com/
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LOLAGRAPHITEPROJECT- COMPARISON

http://www.srggraphite.com/
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Å Metallurgicaltestsperformedat theSGS,ActLaband ProGraphitereturnedexcellentresults

Å ProGraphiteresultssummary:

Å Mainelementalimpuritiesare Si,Al and Fe,typical for flake graphite. Impuritiesknownto

causeissues,suchasS,Mn, or heavymetals,at very low levels.

Å The combinationof very favorable ash composition,high crystallinity,high oxidation

resistanceand excellentpurification behaviorsmakesthis graphite very valuable for

traditionalmarketsaswell as for demandingnewtechapplications.

METALLURGICALTESTS

Flotation Testing ςPreliminary Results*

Flake size

(mesh)

Flake size

(µm)

Proportion

(%)

FC

(%)

+48 (Jumbo) 315 26% 97%

+80 (Large) 180 31% 96%

+100 (Medium) 150 9% 96%

-100 (Fine) -150 34% 97%

SRG Graphite 24x microscope image

* Preliminary test work conducted by SGS. Tests continue with ProGraphite

and SGS for the PEA

http://www.srggraphite.com/
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CONCENTRATEANDPOTENTIALMARKET

Mine
On-Site 

Processing
Purification
On-/Off-Site Markets $US/t

Crushing

Floating

Drying

Sorting

Packing

Shipping

Super-Jumbo 5%

Jumbo 21%

Large 31%

Medium 9%

Fine 34%

Refractory 

Foundry

Expandable

Micronization

$2,300

to

$1,500

$1,500 

to 

$1,200

$1,000

To

$850

Spheroidization

Spheronizing, Spherical Graphite, Coating

Expandable

$7,000 - $12,000

$1,500 - $5,000

Fine Flakes

Large Flakes

VALUE ADDED POTENTIAL

Foils

http://www.srggraphite.com/
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NextSource Kibaran Magnis SRG Volt Northern Triton

Flake size distribution by flotation

+48/+50 +80 +100 -100

FLAKESIZEDISTRIBUTIONCOMPARISON

Mesh size

http://www.srggraphite.com/
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SPHEROIDIZATIONANDPURIFICATIONTESTS

Å Micronization, spheroidizationand purification of 

the graphite concentrate was performed by 

Dorfner/ANAZAPLAN. Main results summary:

ï SEM images display well rounded spherical 

graphite particles;

ï All analyzed parameters of the spherical 

graphite product are in the range of typical 

comparable products;

ï A purified spherical graphite product at 

99.95 wt.-% TGC was achieved.

Product Tap density

(g/cm3)

D50

(µm)

Ratio

D90/D10

BET

(m2/g)

Capacity

(mAh/g)*

Yield

(wt.-%)

SRG 0.96 16.3 2.6 6.9 365 46%

Ref 10 0.88 12.1 2.6 7.0 365

Ref 26 1.01 23.4 2.8 3.8

SEM micrograph of Spheroidization, 1000x 

* reversible capacity after 3 cycles

http://www.srggraphite.com/
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EXPLORATIONANDDEVELOPMENT

ÅDrilling completed as of October, 2018: 557

DDH(18,037m) and 10 trenches(1,326m)

ÅThemineralresourceupdatedonJune18, 2018

Å2018 drilling program completed ahead of

schedule

ÅProgram extended to cover an additional

3,000m

Base case Mineral Resources

Cut-off-grade Classification Tonnes Cg In situ Cg

Cg % Mt % t

Measured 1.40 5.32 74,700

Indicated 10.79 5.58 602,200

Total Ind & Meas. 12.20 5.55 676,900

Inferred 2.06 6.07 125,200

Sensitivities

Cut-off-grade Classification Tonnes Cg In situ Cg

Cg % Mt % t

Measured 2.13 4.31 91,900

Indicated 17.00 4.39 746,400

Total Ind. & Meas. 19.14 4.38 838,400

Inferred 2.82 5.07 143,000

3%

1.64%

http://www.srggraphite.com/
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PEA RESULTS

CAPEX Million

Direct CAPEX 68.16

Indirect CAPEX 18.58

Contingency 14.97

Owner's Costs 3.41

TOTAL CAPEX 105.12

OPEX $/tonne

Operating costs 372

Transport 130

TOTAL OPEX 502

Average selling price $1,328 / tonne

34.80%

24.90%

204 (pre-tax)

121 (post-tax)

2.6 (pre-tax)

3.5 (post-tax)

Stripping ratio 0.39

IRR

NPV (@ 8%) in million

Payback (years)

http://www.srggraphite.com/
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PROJECTDEVELOPMENT

Å2018 drilling program completed ahead of schedule

ÅPEA announced July in 2018

ÅAdequately funded until construction

ÅProject financingdiscussionswithpotential lendersongoing

ÅOff-take discussions ongoing with several off-takers

http://www.srggraphite.com/
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GOGOTANICKEL-COBALTDEPOSIT

http://www.srggraphite.com/

